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‘Certain NBFCs should be

LIVEMINT.COM

Sharp pay cuts in small towns
as more cos end remote work

Devina Sengupta optout, they added.

allowed to raise deposits'

Shayan Ghosh & Satish John
MUMBAI

iramal Enterprises Ltd seeks

to tap underserved custom-

ers in smaller towns to drive

growth in its financial servi-

ces business, and double its
assets under management within five
years to X1.2-1.3 trillion. Ajay Piramal,
chairman and executive director,
Piramal Enterprises, said if the Reserve
Bank of India (RBI) allows certain non-
banking financial companies (NBFCs)
to accept public deposits, it will lessen
their dependence on bank funding.
Edited excerpts:

‘Would you look at converting into
abank?

Earlier, NBFCs used to have some
advantage; there wasalittle more loos-
ening in terms of RBI control com-
pared to banks. They are tightening up
all the processes and, when I see the
inspection which the RBI is doing
today, it is quite detailed and the arbi-
trage which you had between NBFCs
and banks in terms of regulations is
reducing. We are also adapting to that
situation by getting more and more of
our compliance in line with what RBI
wants. Not only that, but we are going
one step ahead so that we are best pre-
pared to meet the requirements. We
arejust making our systems processes
and peopleready. Let us see what hap-
pens.

The factis that there are not enough
banks in the country and if India hasto
grow, you will have to
increase banking. You
saw the governor’s
statement when he met
the CEOsafew days ago, saying NBFCs
should notrely on funding from banks.
Today, financing of NBFCs by banks is
very skewed and over 50% is from
banks. The RBIisalso concerned that if
there is a crisis, then both will come
together. If that has to happen, then
you have to open other avenues for
NBFCs. On oneside, you are saying that
the regulations are becoming tighter
and the arbitrage gap between banking
and NBFCsisreally coming down, and

INTERVIEW

ontheother, you are saying that NBFCs
must shift from raising funds only from
banks. The fact is growth is required,
and NBFCs reach those areas which
banks cannot. I think it is important
that we need the RBI to allow certain
NBFCstoraise public deposits, but it is
not allowing.

Would you look at acquisitions to
inorganically grow the book?

If it fits in with our strategy, and if
there’svalue, we will do
the acquisition. Look at
DHFL which in 2019
had the worst name in
theworld. Secondly, it was at the height
of covid-19. In spite of that, we did the
acquisition of DHFL because we could
understand where the problem was
and we could also use technology to
understand what the real risks were. As
and when there is a good opportunity
which fitsin strategically, we will do it.
We are not in a hurry, but we have
enough capital. Our wholesale book at
the end of FY22 was 343,000 crore,

which was brought down to 329,000

crore in FY23. There isa twin strategy
going on in the wholesale side. We
want to reduce the old book and are
building anew book.

Therefore, ifTlook at the next four or
five years, the old book will virtually
come down to nothing. Of the
329,000 crore, the old ‘
book was almost
326,000 crore. In our
five-year projection,
wholesale will not
grow much, but retail
will grow faster.
Therefore, the ratio
would be almost 70%
retail and 30% whole-
sale, from 55% retail,
and 45% wholesale.
Howwould the new
wholesale book be different from
the old book?

There are two parts to wholesale.
Oneiswholesale lending toreal estate
and the other is wholesale lending to
other corporates. Both will be much
more granular. For instance, in this

Earlier, NBFCs used
to have some
advantage; there was a
little more loosening in
terms of RBI control

compared to banks

Ajay Piramal
Piramal Enterprises chairman

new book, our wholesale average size
of loan is about X165 crore which is
much lower than the old book. We are
not doing any structured loans and by
and large it will be loans that are cash-
flow-backed and which will be for con-
struction and after approval stage and
so on. So, it’s more conservative lend-
ing.

There is also a new player (Jio
Financial Services) in town and
since there is a family alliance, will
there be abusiness alliance as well?

Frankly, we are both two independ-
ent listed entities and I think both have
different strategies so they will pursue
their strategy and we will pursue our
ownsstrategy. There is so much oppor-
tunity in this business that both can
coexist.

You have stakes in general insur-
ance and life insurance of the Shri-
ram group and also have a life
insurance joint venture. How do
you look at those two investments?

We are clear and even the regulator
does not want us to have stakes in two
life insurance companies. This (Shri-
ram) is not a strategic investment, but
this is only an investment and at the
right time, we will exit it. We did look at
a general insurance foray when Reli-
ance Capital (insolvency) was going on,
but we felt that the value was too high.
If and when there is a good opportu-

nity, we may lookatit. Itisnot ruled
out.
‘What's your view on
asset reconstruc-
tion?

We are not doing
asset reconstruction,
but we have a fund
whichisin distressed
assets. There, we take
over companies and
we take a significant
stake and get involved
in management. This
fund s called India Resurgence Fund.
This has done well and we have got
about $800 million in investments
and have returned a lot of it now. We
are out to raise funds now and will
raise something between $750 million
and $1billion.

devina.sengupta@livemint.com
MUMBAI

drastically since a year ago,

when India Inc was on a hir-
ing spree, offering generous
pay packages, especially in tier
ITand I cities.

According to experts, the
resurgence of in-office policies
hasledtoadeclinein compen-
sation by over 40% for candi-
dateslocated in smaller towns
and cities. Companies have not
only revisited dearness allow-
ances, but has also done away
with incentives that once facili-
tated remote working from
theseregions.

“The difference in compen-
sation, including city allowan-
ces, led to a20-40% difference
in salaries for candidates from
small towns. Companies have
moved between either side of
the pendulum in the last year
and half,” said Hardeep Singh,
president, Right Management
India Pvt. Ltd, the Manpower
Group’s consulting arm.

The decline in compensa-

I ndia’sjob market has shifted

The decline in compensation
follows a 40% dip in IT sector
hiring compared to last year. nr

tion followsa40%dipin IT sec-
tor hiring compared to last
year, with most firms prefer-
ringtoacquire talent from met-
ropolitan areas due to a slug-
gish market.

Recruiters said IT, outsour-
cing, manufacturing and engi-
neering, as well as consumer
recruitments have declined.

Those whowere onboarded
during the hiring frenzy when
talent in larger cities was very
expensive, are being asked to
relocate to metros for the same
compensation, forcing many to

“Post-covid, they wooed tal-
ent from these towns and now
areinsisting everyone to work
from office . Many employees
are heading to satellite offices,
and it will be taking some for
hybrid work culture to settle
down,” Singh added.

A year ago, IT and FMCG
firms were recruiting from cit-
ies such as Vijayawada, Coim-
batore, Bhubaneshwar, Visa-
khapatnam and Ahmedabad as
professionals were willing to
switch jobs for a 30% raise,
while candidates from metros
demanded twice their current
pay. However, the dynamics
have now shifted from being an
employees’ market to becom-
ing more favourable for
employers. Nevertheless,
recruiters have observed a dis-
tinction between lateral and
junior level hiring.

“Compensation difference
between tier 1 and 2 citiesis 15%
forlaterals. Junioremployeesare
hired at 34-4.5 lakh in metros
while forsmalltownsitisaround
33 lakh,” Vijay Sivaram, chief
executive, QuessIT Staffing, said.
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Phone: +91-5924-267437
NOTICE OF 17™ ANNUAL GENERAL MEETING

AND E-VOTING INFORMATION

Notice is hereby given that the 17" Annual General Meeting (the ‘AGM’) of Jubilant Industries

MADHYA PRADESH PUBLIC HEALTH &

SERVICES CORPORATION LTD. MPPHSCL
(A Government of Madhya Pradesh Undertaking)
Oil Fed Building, 01, Arera Hills, Bhopal
URL: https://mpphscl.mp.gov.in, Phone: 0755-2578915
Dated : 29.08.2023

TENDER NOTICE

Tenders for following items/services shall be floated on website
and portal from 29.08.2023 to next 30 days :-

1. Online Tender Ref. No. T-481/MPPHSCL/BHC/RC/2023,
uploaded on 25-08-2023 (Portal and Website)

Tender (s) for Various Drugs

Tender (s) for Various Consumables

Tender (s) for Various Equipments

Tender (s) for MVA Kits

AII Prospective bidders are requested to visit www.mptenders.
gov.in, https://mpphscl.mp.gov.in for further details.

M.P. Madhyam/111711/2023 CGM (TECHNICAL-II)

TS

Life Insurance Corporation of India
Board & Secretarial Department, Central Office,
“Yogakshema’, 7 Floor, East Wing, Jeevan Bima Marg,
Mumbai, Maharashtra — 400 021

TENDER NOTICE

Life Insurance Corporation of India invites proposal from eligible bidders for Appointment
of Registrar and Share Transfer Agent (RTA) of the Corporation.
LIC/BDS/RTA/2023-24/001 dated August 30, 2023
Appointment of Registrar & Share Transfer Agent (RTA)
September 29, 2023 at 1500 hrs
co_board@licindia.com

LIFE INSURANCE CORPORATION OF INDIA

Bid Document No
Name of Work
Last Date and time for submission

Email for correspondence

Details are available under the Tenders section on LIC’s website, i.e., www.licindia.in at
https://licindia.in/web/guest/tenders  as well on the websites of Central Public
Procurement Portal (CPPP) at www.eprocure.gov.in and www.tenderwizard.com/LIC.

“addendum/corrigendum/date extension, if any” in respect of the above tender shall be
issued on LIC’s website under tender section at https://licindia.in/web/guest/tenders and
www.tenderwizard.com/LIC only and no separate notification shall be issued in the press.
Bidders may refer the same before submission of the proposal.

Note: the e-Tender can be downloaded from e-Tendering portal, i.e.,
www.tenderwizard.com/LIC. Any help for uploading and downloading the e-Tender, may
be availed by contacting LIC’s e-Tendering service desk at the following
id: lokesh.hr@etenderwizard.com or by call to 08045982100/8693843194/9686115304/

CLASSIFIEDS

MATRIMONIALS

GROOMS WANTED

24 YRS beautiful 5'7' Hindu Punjabi
Khatri girl. CSE Delhi top University.
Working at first 3 international
Software company, seeking highly
educated professional Engg/Doc/
CA /MBA. Father 91-7217814682

Limited (‘Company') will be held on Thursday, September 21, 2023 at 03:00 P.M. (IST) through
Video Conferencing (‘VC’)/ Other Audio Visual Means (‘OAVM’), to transact the business set forth
in the Notice dated August 7, 2023, in compliance with the applicable provisions of the Companies
Act, 2013 (the ‘Act’) and rules made thereunder and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars dated
April 8, 2020, April 13, 2020, May 5, 2020 and other relevant circulars issued subsequently in
this regard, the latest dated December 28, 2022 issued by the Ministry of Corporate Affairs (‘(MCA
Circulars') and Circulars dated May 12, 2020, January 15, 2021, May 13, 2022 and January 5,
2023, respectively issued by the Securities and Exchange Board of India ("SEBI Circulars'). The
members may attend the AGM by following the procedure prescribed in the AGM Notice.

In compliance with the aforesaid MCA Circulars and SEBI Circulars, the Notice convening the
AGM and the Annual Report for the Financial Year 2022-23 have been sent on August 29, 2023,
through electronic mode only to those members whose e-mail addresses are registered with the
Company or Depository Participants ('DPs') or Registrar and Transfer Agent (‘RTA'). As per SEBI
Circulars, physical copy of the Annual Report will be sent to members at their request.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 (the ‘Act’) read with Rule
20 of the Companies (Management and Administration) Rules, 2014 (the ‘Rules’),Regulation 44
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the ‘Listing Regulations’) and the Secretarial Standards on the General Meetings
(SS-2) issued by the Institute of Company Secretaries of India, the Company is providing electronic
voting (‘e-Voting’) facility to all the members to enable them to cast their votes electronically.
Accordingly, all the items of business set forth in the Notice of AGM may be transacted through
e-Voting facility provided by National Securities Depository Limited (‘'NSDL’) either by a) remote
e-voting prior to the AGM or b) e-voting during the AGM.

Members are further informed that (a) Remote e-Voting shall commence at 9:00 A.M. (IST) on
Monday, September 18, 2023 and end at 5:00 P.M. (IST) on Wednesday, September 20, 2023;
(b) Remote e-Voting shall not be allowed after 5:00 P.M. (IST) on Wednesday, September 20,
2023; (c) No remote e-Voting shall be allowed beyond the aforesaid date and time and remote
e-Voting module shall be disabled by NSDL upon expiry of the aforesaid period. Once the vote on
a resolution is cast by the member, the member shall not be allowed to change it subsequently;
(d) The Cut-off date for the purpose of e-voting has been fixed as Thursday, September 14,
2023. Voting rights shall be reckoned on the paid up value of the shares registered in the
name of the members of the Company as on the Cut-off date; (e) Any person who acquires
shares of the Company and becomes a member of the Company after dispatch of the Notice of

9686115323, AGM and holding shares as of the Cut-off date i.e. Thursday, September 14, 2023, may obtain
Date: August 30, 2023 S the User ID and Password by sending a request at evoting@nsdl.co.in or to the Company

(investorsjil@jubl.com) / RTA (rta@alankit.com). However, if any person is already

registered with NSDL for remote e-Voting, he can use his existing User ID and Password

Place: Mumbai (Company Secretary)

maﬁaéﬁm 7/‘ for casting his vote. If a person has forgotten his Password, he can reset his Password by
‘% RESERVEBAbNKOFINDIA ﬁm - using “Forgot User Details/Password” or "Physical User Reset Password" option available on
www.rbi.org.in ahotsav

www.evoting.nsdl.com or contact NSDL at 022 - 4886 7000 / 022 - 2499 7000; (f) The e-voting
facility will also be made available during the AGM to enable the members who have not cast their
vote through remote e-voting, to exercise their voting rights; (g) members who have cast their vote
by remote e-voting prior to the AGM may attend and participate in the AGM through VC/ OAVM
means, but shall not be entitled to cast their e-vote again; and (h) the Notice of AGM and the Annual
Report have been displayed on the Company’s website at link https://www.jubilantindustries.
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Auction of Government of India Dated Securities for
%39,000 crore on September 01, 2023

Government of India (GOI) has announced the sale (re-issue) of four
dated securities:

StNo.  Nomenclature Notified amount IEarmlarkEd_ior Féelail com/shareholders-meeting.html, websites of the Stock Exchanges i.e. BSE Limited at
- Nominal (in XCrore) vestors* (in XCrore) N.LT. No. 28/HFA/BMC/2023 Notice In‘"tmg Tender Bhopal, Dated 29.08.2023 www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and
0/ . .
; 3?%" gg gggg gggg ggg Online percentage rate bids for the following work are invited from contractors and firms on the website of NSDL at www.evoting.nsdl.com.
3 7l18‘; S 2037 12000 500 fulfilling registration criteria : The documents referred to in the Notice of the AGM and the Explanatory Statement shall be
7'25; S 2063 12'000 Sr.| Online Name of Work Probable | Earnest Costof | Period of available for inspection without any fee by the members from the date of circulation of this Notice
4 £95 . 600 No.| Tender ID Amount of| Money | Document | Completion upto the date of the AGM.
Gol will have the option to retain additional subscription up to 2,000 crore against Contract | Deposit | (In Rupees) | (In Months) . . I .
gach security mentioned above. (In Lakhs) | (InRs.) Process for registration of e-mail id is given below for those shareholders whose e-mail
The sale will be subject to the terms and conditions spelt out in this notification 2023_ /B\QIBA’\SEI\E/E,\I/_%EK/ISE(&; %OFNISI\ITIBFQUA%TTQU&FU';%U%FS{ 1|8 "I'°3.th5 Id is not registered:
‘Specific Notification’ i 1| UAD 7610.99 |3805497/- | 50000.00 | (I"cluding i i i i
(called ‘Specific Notification’). The stocks will be sold through Reserve Bank of _ _|SLUM LOCALITIES AT NEAR GANGA NAGAR AND Rainy a) In case shares are held in physical mode, please provide folio no., name of shareholder,
India Mumbai Office, Fort, Mumbai - 400001, as per the terms and conditions 2031232 | SivAM NAGAR SLUM CLUSTER BHOPAL Season) scanned copy of the share certificate (front and back), PAN (self-attested scanned copy

specified in the General Notification F.No.4(2)-W&M/2018, dated March 27, 2018.

The auction will be conducted using uniform price method for 6.99% GS 2026,
7.17% GS 2030, 7.18% GS 2037 and multiple price method for 7.25% GS 2063.
The auction will be conducted by RBI, Mumbai Office, Fort, Mumbai on September
01, 2023 (Friday). The result will be announced on the same day and payment by
successful bidders will have to be made on September 04, 2023 (Monday).

For further details, please see RBI press release dated August 28, 2023 on the RBI
website (www.rbi.org.in).

Attention Retail Investors*
(*PFs, Trusts, RRBs, Cooperative Banks, NBFCs, Corporates,
HUFs and Individuals)

Retail investors can participate in the auctions for the amounts earmarked for them
on a non-competitive basis through a bank or a primary dealer. Individual investors
can also place bids as per the non-competitive scheme through the Retail Direct
portal (https:/rbiretaildirect.org.in). For more information, detailed list and
telephone numbers of primary dealers/bank branches and application forms please
visit RBI website (www.rbi.org.in) or FIMMDA website (www.fimmda.org).

of PAN Card), AADHAR (self-attested scanned copy of Aadhar Card) by sending e-mail at
investorsjil@jubl.com or rta@alankit.com.

b) In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or
16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar
Card) to investorsjil@jubl.com or rta@alankit.com.

For e-Voting instructions, members are requested to go through the instructions given in the

Notice of AGM. In case of any queries / grievances connected with electronic voting, members

may refer the Frequently Asked Questions (FAQs) for Shareholders and e-Voting user

manual for Shareholders available at the Downloads section of www.evoting.nsdl.com or contact

Mr. Amit Vishal, Senior Manager, NSDL, Trade World, 4th Floor, Kamala Mills Compound, Senapati

Bapat Marg, Lower Parel, Mumbai- 400013, India through e-mail at evoting@nsdl.co.in or at

022-48867000 / 022-24997000 or Mr. J. K. Singla, Deputy General Manager, Alankit Assignments

Limited, 205-208, Anarkali Complex, Jhandewalan Extension, New Delhi-110055, India through

e-mail at rta@alankit.com or on Telephone No.: 011-42541234.

1. The interested bidders may view the Detailed Notice Inviting Tender on website http://.
mptenders.gov.in from 31.08.2023.

T.N. 947/023/024

Superintendent Engineer
Bhopal Municipal Corporation

MADHYA PRADESH POWER GENERATING COMPANY LIMITED

Office of The Chief Engineer (Generation),STPS, P.O. Sarni Distt. Betul Pin-460447 (M.P.)
Fax : (07146) 278466, Phone : 278422

“THROUGH E-TENDERING PROCESS ONLY”

M.P. Power Generating Co. Ltd invites tenders from reputed/established Contractor/Firm only as per
details given below for STPS, MPPGCL, Sarni. These Tenders are being processed through e-tendering
system. For viewing detailed NIT and participating in Electronic Tenders, please visit the website
www.mptenders.gov.in

Government Stock offers safety, liquidity and attractive returns for long duration. Tender No. | Particulars Date & Time of | Date & Time The Board of Directors have appointed Mr. Kapil Dev Taneja (FCS No. 4019, C.P. No.: 22944),
p— . - " Closing of Online | of E-Opening Partner or failing him Mr. Neeraj Arora (FCS No. 10781, C.P. No.: 16186), Partner of M/s. Sanjay
Don’t get cheated by E-mails/SMSs/Calls promising you money Submission of Tender Grover & Associates, Company Secretaries, New Delhi, as ‘Scrutinizer’ to scrutinize the process of
PT- 4366/TID- | Procurement of “Spares of HPCV and other 27.09.2023 03.10.2023 e-voting during the AGM and remote e-voting held before the AGM in a fair and transparent manner.
2023_MPPGC_ | miscellaneous spares of Turbine” for AOH of 250 Up to From 15:30 . . . . "
294309 MW KWU Turbine Set of BHEL Make of Unit No. 15:00 Hrs. hrs. onwards The results of voting on the resolutions set out in the Notice of AGM shall be declared within 2
Raiasth State B C ti Limited 10, STPS, Sarni working days of conclusion of the AGM. The results declared alongwith the report of the Scrutinizer
@ G? !::mofij:'mu:e :king) :}’N?!i?k:;mg:; &222‘ H'z)nopp ::::Bme‘m WT- 4390/TID- | Operation and maintenance of Electrical & 18.09.2023 21.09.2023 shall be placed on the website of the Company: www.jubilantindustries.com, and on the website
Jhalana Sanstharik Area, Jalpur-302004, (Ph, 0141-2744231, Fax - 0141-2744237, Emeail - ed.rsbci@rajasthan.gov.in) 2023_MPPGC_ | Mechanical Equipment as well Auxiliaries of CHP Up to From 15:30 of NSDL: www.evoting.nsdl.com, immediately after the declaration of result by the Chairman or
No. :- 5258 . . Dated :- 28/08/2023 301092 of 2x250MW Plant & CHP-II for Unit No. 10 &11, 15:00 Hrs. hrs. onwards a person authorised by him and the results shall also be communicated to the Stock Exchanges.
Extension of e-Bid STPS, Sarni and providing, maintaining & operating i . o
In continuation to e-Bid 8 To 40 dated 11/08/2023 for Loading Unloading work heavy machineries along with House Keeping and For Jubilant Industries Limited
of IMFL, FMFL and BEER Case at depots of RSBCL in 2023-24 and 2024-25, the last cleaning of all the area of CHP-II & IV including Sd/-
date of Bid Submission is hereby extended up to 6.00 PM Dated 11.09.2023. The e- Toilets, Open Surface Drains, Trenches etc. August 29, 2023 Brijesh Kumar
Bid shall be opened on 12/09/2023 at 3:00 PM. Save Energy and for free Fly Ash supply, Contract No. 9425611055 Gurugram Company Secretary

Raj.Samwad/C/23/8304

Executive Director

M.P. Madhyam/111700/2023

SUPERINTENDING ENGINEER (P&W)
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